Waterford Farm #1 Drainage District

ANNUAL REPORT
The Racine County Drainage Board submits the following annual report for the above
identified drainage district for the 12 months period: 9/1/22 through 8/31/23.

1. Financial Statement

Racine County

DEBTS CREDITS

Starting Balance as of 9/1/22 $78,545.58
Assessments Collected $88,306.17
Interest earned on Deposits $448.73
Draws on Loan $200,000.00
Other receipts - Special Assessment Letters $1,230.00
Other receipts - Partial Releases $120.00
TOTAL OF ALL RECEIPTS $290,104.90
Amounts Paid out for District Activities $14,803.33

Amounts Paid Out to Repay Loans or Bonds $153,264.00

Other Payables - Refund of Assessments $185.18

TOTAL OF ALL EXPENDITURES $168,252.51

Ending Balance on 8/31/23 (Receipts minus

expenditures): $200,397.97

Accounts Payable

Unpaid Principal and Accrued Interest on Loan(s)

($579,597.46)

Uncollected Assessments, not included above:

$437,658.39

II. The following bonds have been issued or paid during the proceeding 12 months.

None

II. The following work has been performed during the proceeding year:
A. Project Description: General maintenance & repairs

B. Location of Project:
C. Cost of Project:

N.A.
N.A.

Inspection Report: See attached inspection report form

I certify that the information contained in this annual report is true.

- /A

Name of Chairman: Alan Jasperson

Date:
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Waterford Farm Drainage District # 1

Expenditures for District Activities:

Spraying & Debrushing $0.00
Engineering $1,502.75
Utilities $3,101.47
Insurance for Board $576.40
Attorney Fees $2,268.00
Administrative Fees $4,200.00
Attorney Costs $374.71
Commissioner Fees $1,096.00
WI Drainage Dues $20.00
Accounting $1,554.00
Website $110.00
TOTAL: $14,803.33
Assets as of 8/31/23:

Community State Bank

Regular Checking $200,397.97
TOTAL: $200,397.97

Uncollected Assessments as of 8/31/23:

$437,658.39

TOTAL OF ASSETS, LIABILITIES &
UNCOLLECTED ASSESSMENTS AS OF 8/31/23

Assets on Hand $200,397.97
Outstanding Debts - Loans ($579.597.46)
Uncollected Assessments $437,658.39

TOTAL: $58,458.90
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RACINE COUNTY’S INSPECTION REPORT

Type of Inspection: lzﬁAnnual I:l Major Storm D Site

Date of Inspection: )(Z;dV Do23
.‘f o #
Drainage District Name or Number:

Location of Damage or Complaint: T % N R / 9 E Section 3é

Name of person(s) making complaint or accompanying the Inspection:

o’

Description of Damage (if any):
Pe +

Inspector(s):

Print Name: @}? (‘2(7 .,/; M
Signature: ,L/%W\
Print Name:

Signature:




